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GUARANTEE AGREEMENT

THIS GUARANTEE AGREEMENT (this “Agreement”) is dated 23 May 2024 and is
made between THE REPUBLIC OF SERBIA, REPRESENTED BY THE
GOVERNMENT OF THE REPUBLIC OF SERBIA. ACTING BY AND THROUGH
THE MINISTRY OF FINANCE (the "Guarantor") and CASSA DEPOSITI E
PRESTITI S.P.A. (the "Lender").

PREAMBLE

WHEREAS, the Guarantor and JOINT STOCK COMPANY “ELEKTROPRIVREDA
SRBIJE™ BEOGRAD have requested assistance from the Lender in the financing of part
of the Project:

WHEREAS, pursuant to a loan agreement dated on or about the date hereof between
JOINT STOCK COMPANY “ELEKTROPRIVREDA SRBIJE®™ BEOGRAD as
Borrower (the “Borrower™) and the Lender (the "Loan Agreement”). the Lender has
agreed to make a loan to the Borrower in the amount of EUR 100.000,000 (one hundred
million Euros). subject to the terms and conditions set forth or referred to in the Loan
Agreement. including the condition that the Guarantor guarantees the obligations of the
Borrower under the Loan Agreement as provided in this Agreement: and

WHEREAS, the Guarantor enters into this Agreement in consideration for (among other
things) the Lender entering into the Loan Agreement.

NOW, THEREFORE, the parties hereby agree as follows:

ARTICLE I - DEFINITIONS

Section 1.01. Definitions

Wherever used in this Agreement (including the Preamble). unless stated otherwise
or the context otherwise requires. the terms defined in the Preamble have the respective
meanings given to them therein, the terms defined in the Loan Agreement have the
respective meanings given to them therein and the following terms have the following
meanings:

"Guarantor's Authorised

Representative" means the Deputy Prime Minister and/or Minister of

Finance of the Guarantor or any other person or persons
authorized by the Government of the Republic of Serbia.

"Specified Amendment”  means any amendment to the Loan Agreement that (i)
increases the principal amount of any Loan: (ii) amends the




rate of interest on any Loan: or (iii) extends any Loan
Repayment Date.

Section 1.02 Interpretation

In this Agreement. a reference to a specified Article or Section shall. except where
stated otherwise in this Agreement. be construed as a reference to that specified Article
or Section of this Agreement.

Any reference in this Agreement to the "Loan Agreement" is a reference to the
Loan Agreement as amended. novated. supplemented. extended, restated (however
fundamentally and whether or not more onerously) or replaced and includes any change
in the purpose of, any extension of or any increase in any facility or the addition of any
new facility under the Loan Agreement.

Section 1.03 Third party rights

A person who is not a party to this Agreement has no right under the Contracts
(Rights of Third Parties) Act 1999 to enforce or to enjoy the benefit of any term of this
Agreement.

ARTICLE Il - GUARANTEE; OTHER OBLIGATIONS

Section 2.01 Guarantee
The Guarantor irrevocably and unconditionally:

(a) guarantees to the Lender punctual performance by the Borrower of all the Borrower's
obligations under the Loan Agreement:

(b) undertakes with the Lender that whenever the Borrower does not pay any amount
when due under or in connection with the Loan Agreement, the Guarantor shall
immediately on demand pay that amount as it it was the principal obligor: and

(¢) agrees with the Lender that if any obligation guaranteed by it is or becomes
unenforceable, invalid or illegal. it will. as an independent and primary obligation.
indemnity the Lender immediately on demand against any cost. loss or liability it incurs
as a result of the Borrower not paying any amount which would, but for such
unenforceability. invalidity or illegality. have been payable by it under the Loan
Agreement on the date when it would have been due. The amount payable by the
Guarantor under this indemnity will not exceed the amount it would have had to pay under
this Section 2.01 if the amount claimed had been recoverable on the basis of a guarantee.
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Section 2.02 Project Support

Whenever there is reasonable cause to believe that the funds available to the
Borrower will be inadequate to meet the estimated expenditures required for the carrying
out of the Project. the Guarantor shall promptly take measures satisfactory to the Lender
to provide the Borrower, or cause the Borrower to be provided, with such funds as are
needed to meet such expenditures and requirements.

Section 2.03  Other Obligations

(a)  The Guarantor shall ensure that appropriate state budget allocations are made and
maintained in sufficient amounts to cover the payment obligations arising under the Loan
Agreement and this Agreement in a timely manner, so as to ensure the punctual
performance of the obligations under the Loan Agreement and this Agreement.

(b)  Where any action. condition or matter required to be performed. complied with,
achieved or satisfied under the Loan Agreement requires the taking of any action by, or
the approval of, the Guarantor as the sole shareholder of the Borrower. the Guarantor
shall promptly take that action. or give that approval and. without prejudice to the
generality of the foregoing. the Guarantor shall take all action available to it as the sole
shareholder of the Borrower to ensure that the corporate governance objectives set out in
Section 3.01(d)(1) and Section 3.01(d)(2)(D) of the Loan Agreement are implemented in
a timely manner.

(¢) As soon as practicable following the execution of the Loan Agreement and this
Agreement, the Guarantor shall announce Serbia’s commitment to phase out the use of
coal as soon as possible and in any case not later than by 31 December 2050 and this shall
be reflected in new or updated versions of national strategic documents.

(d) The Guarantor shall have committed to working on establishing thermal power
plant decommissioning milestones by 31 December 2030.

(¢) The Guarantor shall ensure that the Auction 3-Year Plan is issued.

()  The Guarantor shall adopt a regulatory framework for renewable energy auctions
in line with the “Clean Energy Package™ adopted by the European Commission and best
European practice.

(g) The Guarantor shall ensure that Serbia’s first renewable energy auction is
launched for not less than 400 MW of wind power capacity. in line with a process and
timetable to be agreed between the Guarantor working in good faith with the technical
advisory team advising the Ministry of Mining and Energy as part of EBRD s programme
supporting the implementation of renewable energy auctions in Serbia.

(h) The Guarantor shall support any legal and regulatory initiatives (including the
adoption of changes to legislation) required to support the development of the intraday
electricity market and for electricity market coupling in order to increase market liquidity
and competitiveness.

(1) The Guarantor shall adopt a NECP by 30 September 2024, which shall provide




for a target of over 45% of renewables in Serbia’s electricity generation mix by 31
December 2030.

() The Guarantor shall support the decarbonisation of the Serbian economy by

recognizing significant potential for improvement of energy efficiency in Republic of

Serbia through improvement of energy efficiency and promoting efficient use of energy
sources, in particular (but without limitation), by supporting activities aimed at building
and strengthening capacities of the Administration for Financing and Promoting Energy

Efficiency for management of European Union funds. development and promotion of

support schemes for energy efficiency investments at higher scale with specific focus on
building renovation.

Section 2.04 Continuing guarantee

The guarantee in Section 2.01 is a continuing guarantee and will extend to the ultimate
balance of sums payable by the Borrower and/or the Guarantor under the Loan Agreement
and this Agreement, regardless of any intermediate payment or discharge in whole or in
part.

Section 2.05 Reinstatement

[f any discharge. release or arrangement (whether in respect of the obligations of the
Borrower or any security for those obligations or otherwise) is made by the Lender in
whole or in part on the basis of any payment. security or other disposition which is
avoided or must be restored in insolvency, liquidation, administration or otherwise,
without limitation. then the liability of the Guarantor under this Article Il will continue
or be reinstated as if the discharge. release or arrangement had not occurred.

Section 2.06 Waiver of defences

The obligations of the Guarantor under this Article II will not be aftfected by an act.
omission, matter or thing which, but for this Section 2.06. would reduce. release or
prejudice any of its obligations under this Article Il (without limitation and whether or
not known to it or the Lender) including:

(a) any time, waiver or consent granted to. or composition with. the Borrower. the
Guarantor or any other person:

(b) the release of the Borrower or any other person under the terms of any composition
or arrangement with any creditor of the Borrower:

(¢) the taking. variation. compromise. exchange. renewal or release of. or refusal or
neglect to perfect, take up or enforce, any rights against, or security over Assets of, the
Borrower. the Guarantor or any other person or any non-presentation or non-observance
of any formality or other requirement in respect of any instrument or any failure to realise
the full value of any security:

(d) any incapacity or lack of power, authority or legal personality of or dissolution or
change in the members or status of the Borrower or any other person:
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(e) any amendment. novation, supplement. extension, restatement (however fundamental
and whether or not more onerous) or replacement of the Loan Agreement or any other
document or security including without limitation any change in the purpose of. any
extension of or any increase in any facility or the addition of any new facility under the
Loan Agreement or other document or security:

(f) any unenforceability, illegality or invalidity of any obligation of any person under the
Loan Agreement or any other document or security; or

(g) any insolvency or similar proceedings in relation to the Borrower.

Section 2.07 Immediate recourse

The Guarantor waives any right it may have of first requiring the Lender (or any trustee
or agent on its behalf) to proceed against or enforce any other rights or security or claim
payment from any person before claiming from the Guarantor under this Article II. This
waiver applies irrespective of any law or any provision of any agreement to the contrary.

[~

Section 2.08 Effectiveness of the Guarantee

This Agreement shall become eftective on the date which falls 8 days after its ratification
is published in the Serbian Official Gazette — International Agreements.

Section 2.09 Taxes

All payments to be made by the Guarantor hereunder shall be made free and clear of and
without deduction for or on account of tax unless the Guarantor is required to make such
a payment subject to the deduction or withholding of tax. in which case the sum payable
by the Guarantor (in respect of which such deduction or withholding is required to be
made) shall be increased to the extent necessary to ensure that the Lender receives a sum
net of any deduction or withholding equal to the sum which it would have received if no
such deduction or withholding had been made or required to be made.

Section 2.10 Consents and Notices

(a) The Lender shall not enter into any Specified Amendment without the Guarantor’s
prior written consent.

(b) The Lender shall provide to the Guarantor prior written notice of any proposed
amendment to the Loan Agreement that is not a Specified Amendment. For the avoidance
of doubt. the prior written consent of the Guarantor is not required for any amendment to
the Loan Agreement that is not a Specitied Amendment.
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ARTICLE HI - REPRESENTATIONS

Section 3.01 Private and commercial acts; no immunity

The Guarantor represents and warrants to the Lender that:

(a) its execution of this Agreement constitutes, and its exercise of its rights and
performance of its obligations under this Agreement will constitute. private and

commercial acts done and performed for private and commercial purposes: and

(b) in any proceedings taken in relation to this Agreement. it will not be entitled to claim
for itself or any of its Assets immunity from suit, execution, attachment or other legal
process. except for immunity from enforcement in respect of any present or future:

(a) "premises of the mission" as such term is defined in the Vienna Convention on
Diplomatic Relations signed in 1961:

(b) "consular premises" as such term is defined in the Vienna Convention on Consular
Relations signed in 1963:

(¢) Assets that cannot be in commerce:

(d) military property or military assets and buildings. weapons or equipment designated
for defence, state and public security:

(e) receivables the assignment of which is restricted by law:
(1) natural resources, common use items, grids in public ownership, river basin land and

water facilities in public ownership, protected natural heritage in public ownership and
cultural heritage in public ownership:

(g) real estate in public ownership which is. partly or entirely, used by the authorities of

the Republic of Serbia. autonomous provinces or local self-government for the purpose
of exercising their rights and duties:

(h) the state’s. autonomous province's or local government’s stocks and shares in
companies and public enterprises, unless the relevant entity consented to the
establishment of a pledge over such stocks or shares: or

(i) movable or immovable assets of health institutions, unless a mortgage was established
based on the Government’s decision,

(hereinafter: the "Excluded Assets™).




ARTICLE IV - MISCELLANEOUS

Section 4.01. Notices

Any notice or request required or permitted to be given or made under this
Agreement shall be in writing. Such notice or request shall be deemed to have been duly
given or made when it has been delivered in legible form to the party to which it is
required to be given or made at the party's address specified in this Agreement or at any
other address as the party shall have specified in writing to the party giving the notice or
making the request. Such delivery may be made by hand. mail or in pdf or similar format
by electronic mail at the following addresses:

For the Guarantor:

Ministry of Finance of the Republic of Serbia
20 Kneza Milo8a Street

11000 Belgrade

Serbia

Attention: Deputy Prime Minister and Minister of Finance

Email: kabinet@mfin.cov.rs

IFor the Lender:

Cassa Depositi e Prestiti S.P.A. — International Development Cooperation Department
Via Goito, 4

00185 Rome

ltaly

Attention: Portfolio Management - International Cooperation and Development Finance:
Lisbi Carina Valdez. Claudio Aceto

Email: portfoliodeviini@cdp.it:lisbi.valdez@cdp.it:claudio.aceto@ cdp.it:
cdpspa@pec.cdp.it

Section 4.02 English Language
Any document delivered pursuant to this Agreement shall be in the English
language. Documents in any other language shall be accompanied by an English

translation thereof certified as being an approved translation and such approved
translation shall be conclusive.

Section 4.03 Assignment

The Guarantor may not assign or transfer. in any manner whatsoever, all or any



of its rights and obligations under this Agreement without the prior written consent of the
Lender.

The Lender may. with prior written notification thereof to the Guarantor, assign
or transfer any of its rights or obligations under this Agreement to any other third party.

Section 4.04 Failure to Exercise Rights

No delay in exercising. or omission to exercise, any right. power or remedy
accruing to either party under this Agreement upon any default shall impair any such
right. power or remedy or be construed to be a waiver thereof or an acquiescence in such
default: nor shall the action of such party in respect of any default. or any acquiescence
in any default, affect or impair any right. power or remedy of such party in respect of any
other or subsequent default.

Section 4.05  Authority to Act

Any action required or permitted to be taken and any documents required or
permitted to be executed under this Agreement by the Guarantor shall be taken or
executed by the Guarantor’s Authorised Representative or such other officer of the
Guarantor as such Guarantor’s Authorised Representative shall designate in writing. The
Guarantor shall furnish to the Lender sufficient evidence of the authority and the
authorised specimen signature of each such officer.

Section 4.06 Amendment

This Agreement may be amended by a written instrument signed by the
Guarantor's Authorised Representative and by a duly authorised officer of the Lender.

Section 4.07 Execution in Counterparts

This Agreement may be executed in several counterparts. each of which shall be
an original.

Section 4.08 Disclosure

The Lender may disclose this Agreement and any information related to it
(including documents and records regarding the Guarantor and the Project) in accordance
with its policy on access to information. in effect at the time of such disclosure. and in
connection with any dispute or proceeding in relation to. or involving, the Project or this

Agreement, for the purpose of defending, preserving or enforcing any of the Lender’s
rights or interests.

ARTICLE V - ENFORCEMENT

Section 5.01 Governing Law
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This Agreement and any non-contractual obligations arising out of or in
connection with it are governed by English law.

Section 5.02 Arbitration
(a) Arbitration

Subject to paragraph (e) below (Lender's option), any dispute arising out of or in
connection with this Agreement (including a dispute relating to the existence. validity or
termination of this Agreement or any non-contractual obligation arising out of or in
connection with this Agreement) (a "Dispute") shall be referred to and finally resolved
by arbitration under the Arbitration Rules of the London Court of International
Arbitration (LCIA).

(h)  Formation of arbitral tribunal. seat and language of arbitration

(i)  The arbitral tribunal shall consist of three arbitrators. The claimant(s). irrespective
of number. shall nominate jointly one arbitrator: the respondent(s). irrespective of
number, shall nominate jointly the second arbitrator. and a third arbitrator (who shall act
as presiding arbitrator) shall be nominated by the arbitrators nominated by or on behalf
of the claimant(s) and respondent(s) or. in the absence of agreement on the third arbitrator
within 30 days of the date of nomination of the later of the two party-nominated arbitrators
to be nominated. he shall be chosen by the LCIA Court (as defined in the Arbitration
Rules of the LCIA).

(ii)  The seat of arbitration shall be London, England.
(iii) The language of the arbitration shall be English.
(c) Recourse to courts

For the purposes of arbitration pursuant to this section 5.02 (Arbitration). the parties
waive any right of application to determine a preliminary point of law or appeal on a point
of law under Sections 45 and 69 of the Arbitration Act 1996.

(d)  Consolidation of arbitrations

(i)  The following shall apply to any disputes arising out of or in connection with this
Agreement and out of or in connection with the Loan Agreement in respect of which a
Request for Arbitration has been delivered (or. where impossible. effectively notified) to
all other parties to the arbitration. In relation to any such disputes if. in the absolute
discretion of the first arbitral tribunal to be appointed in any of the disputes. they are so
closely connected that it is expedient for them to be resolved in the same proceedings.
that arbitral tribunal shall have the power to order that the proceedings to resolve that
dispute shall be consolidated with those to resolve any of the other disputes. provided that
no date for the final hearing of the first arbitration has been fixed. If that arbitral tribunal
so orders, the parties to each dispute which is a subject of its order shall be treated as
having consented to that dispute being finally decided:
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(A) by the arbitral tribunal that ordered the consolidation unless the LCIA decides that
that arbitral tribunal would not be suitable or impartial: and

(B) in accordance with the procedure, at the seat and in the language specified in the
Loan Agreement. save as otherwise agreed by all parties to the consolidated proceedings
or. in the absence of any such agreement, ordered by the arbitral tribunal in the
consolidated proceedings.

Any dispute which is subject to a contractual option to litigate shall only be capable of
consolidation pursuant to this paragraph (i) if:

(C) exercise of the option to which the dispute is subject is no longer permitted pursuant
to the terms upon which the option was granted: or

(D) the right of the option-holder to exercise the option has otherwise been validly
waived.

(ii)  Paragraph (i) above shall apply even where powers to consolidate proceedings exist
under any applicable arbitration rules (including those of an arbitral institution) and. in
such circumstances, the provisions of paragraph (i) above shall apply in addition to those
powers.

fe)  Lender's option

Before the Lender has delivered to the Registrar of the LCIA Court a Request for
Arbitration or Response as defined in the Arbitration Rules of the LCIA (as the case may
be). the Lender may by notice in writing to the Guarantor require that all Disputes or a
specific Dispute be heard by a court of law. If the Lender gives such notice. the Dispute
to which such notice refers shall be determined in accordance with section 5.03
(Jurisdiction).

Section 5.03 Jurisdiction

If the Lender issues a notice pursuant to section 5.02(e) (Lender's option), the provisions
of this section 5.03 (Jurisdiction) shall apply.

(a)  The courts of England have exclusive jurisdiction to settle any Dispute.

(b)  The parties agree that the courts of England are the most appropriate and convenient
courts to settle Disputes and accordingly no party will argue to the contrary.

(¢) Notwithstanding paragraphs (a) and (b) above. the Lender shall not be prevented
from taking proceedings relating to a Dispute in any other courts with jurisdiction. To the
extent allowed by law, the Lender may take concurrent proceedings in any number of
jurisdictions.

Section 5.04 Service of process



Without prejudice to any other mode of service allowed under any relevant law,
the Guarantor:

(a) irrevocably appoints the Embassy of the Republic of Serbia to the Court of St.
James’s at 28 Belgrave Square, London SW1X 8QB as its agent for service of process in
relation to any proceedings before the English courts in connection with this Agreement:
and

(b) agrees that failure by a process agent to notity the Guarantor of the process will
not invalidate the proceedings concerned.

If any person appointed as an agent for service of process is unable for any reason to act
as agent for service of process, the Guarantor shall immediately (and in any event within
five (5) days of such event taking place) appoint another agent on terms acceptable to the
Lender. Failing this, the Lender may appoint another agent for this purpose.

Section 5.05 Waiver Of Immunity

(a) The Guarantor irrevocably waives generally all immunity it or its Assets may
otherwise have in any jurisdiction, including. without limitation, immunity in respect of:

(i) jurisdiction of any court or tribunal:
(1) service of process:

(iii) the giving of any relief by way of injunction or order for specific performance
or for the recovery of any of its Assets:

(iv) the issue of any process against any of its Assets for the enforcement of a
judgement or, in an action in rem. for the arrest, detention or sale of any of its
Assets: and

(v) any process for execution of any award or judgment against any of its Assets.

(b) The Guarantor agrees that in any proceedings in England this waiver shall have the
fullest scope permitted by the English State Immunity Act 1978 and that this waiver is
intended to be irrevocable for the purposes of the English State Immunity Act 1978.

(¢) Without limitation to paragraphs (a) and (b) above. in respect of any proceedings
arising out of or in connection with the enforcement and/or execution of any award or
judgement made against it. the Guarantor hereby submits to the jurisdiction of any court
in which any such proceedings are brought.

The Guarantor does not waive any immunity from enforcement in respect of any
Excluded Assets.




IN WITNESS WHEREOF the parties hereto. acting through their duly authorised
representatives, have caused this Agreement to be signed in six copies as of the day and
year first above written,



THE REPUBLIC OF SERBIA, REPRESENTED BY THE GOVERNMENT OF
THE REPUBLIC OF SERBIA, ACTING BY AND THROUGH THE MINISTRY
OF FINANCE

> vy /
—— ,/ -\/ /6:;;&
Bye S S
Name:
llitlc:




CASSA DEPOSITYE PRESTITI S.P.A.
By: \ \’ﬂ’u/%’ :

Name; VPAOW L'Oﬁaﬂankaiiii
THle: ppgexoR OF INTERAATIINAL DEVELD PHEAT Cop7ees a</




CIIOPA3YM O 'APAHLIUJH

EIIC 3ajam 3a JIHKBU/HOCT

nmehy

PEINNYBJHKE CPBHIJE,
KOJY 3ACTYIIA BJAJIA PEITYBJUKE CPBHIJE,
MNOCTYHAJYRHU NIPEKO MUHUHCTAPCTBA ®PUHAHCHJIA

CASSA DEPOSITI E PRESTITI S.P.A.

23. maj 2024. ronuue
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CITOPA3YM O TAPAHIIHJH

OBAJ CITOPA3YM O 'APAHIIHUIH (ramwe: ..Cnopasym™). 3ak/byueH 23. maja 2024, roauxe
PEITYBJIMKE CPBHUIE KOJY 3ACTVIIA BJIAJIA PEIIYBJIMKE  CPBMIE.
[TOCTYIIAJYRHA ITPEKO MUHHUCTAPCTBA ®UHAHCHIA (namwe: .Iapantr™) u CASSA
DEPOSITI E PRESTITI S.P.A. (1a7be: ..3ajmoaaBan’™).

IMPEAMBYJIA

UMAJYRH vV BUAY JA ¢y Tapaut wu AKI[HOHAPCKO JIPYIITBO
“EJIEKTPOITPUBPEJIA CPBHUJE™ BEOI'PAJl 3atpaxuan nomoh o 3ajmojaBua 3a
¢unancupame jnena Ipojexra:

BYJIYhH /1A je y ckaajy ca YTOBOPOM 0 3ajMYy. 01 OBOT HJIH TPUOJIMIKHOL TOT AaTyma uimehy
AKIIHOHAPCKOI" JPYIUTBA _EJEKTPOIIPUBPEJIA CPBHIE™ BEOI'PAJl Kao
3ajmonpuMiia (Jasbe: J3ajmonpumalil’) M 3ajmMoaaBua (asme: .. Yroop o 3ajmy’), 3ajmoaBai
MpHCTao j1a 0100pH 3ajam 3ajMonpumuy y u3Hocy o1 100.000.000 espa (cTO MHUIIHOHA €Bpa). ¥
CKJIQJly ca YCJIOBHMA HaBeACHUM Y YTOBOpY 0 3ajMy. yKbyuYjyhu u ycsios aa ["apanT rapanryje
3a obaBese 3ajmonpumia npema YroBopy o 3ajmy Kaxo je npeasuheno opum Criopazymom: u

Y3IUMAJYRH ¥V OB3HUP JIA Tlapaut cknana oaj Cnopasym umajyvhu y Buay (u3meby
ocTasor) aa 3ajmMo/iasail ckiana YroBop o 3ajMy.

Y CKJIA/1Y CA HABEJIEHHM. ctpane cy carnache ca ciaeaehum:

YJAH I - IE@GUHHULUJE
Onewak 1.01  Jlepuununje

['1e roa na ce kopucte y opom Criopazymy (vkbyuyjyhu v [IpeamOyiy). ocum ako Huje
Jpyravmje HaBeJCHO WJIH W3 KOHTEKCTa TNMPOH3JIa3u jpyrauuje. TepMHHH JeUHUCAHH Y
[IpeamOynu umajy oarosapajyha 3nauersa Koja cy MM Jata y b0j. TEPMUHH Je(PUHHCAHN Y
Yrosopy 0 3ajmy umajy ojaropapajyha 3Hauema Koja cy MM J1aTa Y IbeMy, a HapeJHH TEPMHHH
uMa ciie/ieha 3Hauerba:

LOBaamhenn npejacTaBHHK

IMapanrta” O3Havapa nornpeaceaHuka Baate w/unmm Munucrpa ¢puHancuja
["apanTta wan Owi10 Koje Apyro Juue wiu Jauna osiaamheHna on
ctpare Bnane Penybauke Cpouje.

.Jlocedbna nimena”™ 3HA4YM CBAKy M3MeHy YroBopa o 3ajMy Koja (i) noBehaBa M3HOC
rj1aBHULle cBakor 3ajma: (il) Mewa KaMmaTHY CcTomy OWI0 Kor

3ajma: uium (iil) npojayxasa Oui0 koju Jlarym orniare 3ajma.

Onebar 1.02 Tymaueme
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V osom Cniopasymy. ynyhusaie Ha oapehenn Ynan uian Onespak he ce. ocHM ako je
Apyrauuje HaseJeHo y oBoM Criopazymy, TyMauuTH Kao ynyhuBamwe Ha Taj KOHKpeTaH 4j1aH
WM oj1esbak ogor Criopasyma.

CBako nosusame y oBom Criopazymy Ha ..Yrosop o 3ajmy’ cmatpahe ce yyhusamem
Ha YToBOp 0 3ajMy Y LHEJIOCTH H aKO j& H3MEHEH, YCTYTIJbEH, J0MYEH. POLIHPEH. TPEHHAYCH
(Ma KOJMKO CYIITHHCKH M 0e3 003upa Ha ontepeherbe) N 3aMebeH U YK/byuyje OHJIo Kojy
MPOMEHY CBpXe, MPoayKerhe Win nosehate nocrojehe KpeauTHE JIMHHUJE WK J10/1aBabe HOBE
KpeAMTHE JIMHU)E Y CKIIoNY YToBOpa o 3ajmy.

Onaewar 1.03  Ilpasa Tpehe crpane

Jluue xoje Huje cTpaHa y oBom Criopa3zymy Hema 1npaso J1a, npeMa 3akoHy 0 YroBopuma
(ITpaBa Tpehux ctpana) u3 1999. roaune. cnpoBoH HIH Ja YKHBA Y MOTOJAHOCTHMA OHIIO KOje
o/pede oor Crniopasyma.

YJAH II - TAPAHUHUJA; APYTE OBABE3E
Opemwar 2.01  Tapanumja
["apaHT HEOMO3MBO M OE3YCIOBHO:

(a) rapanTyje 3ajMOJaBIY YPE/JHO M3BpICke CBUX o0aBe3a 3ajMonpuMmila npema Yropopy o
3ajMy:

(0) nmpey3uma odaBe3y npema 3ajMO/IaBIly Ja CBAKH MYT Kaja 3ajMOnpuMall He 1iatu Ouio
KOJH JIOCTIE/IH H3HOC IIpeMa HIIH Y Be3M ca YroBopoM o 3ajMy. ['apaHT oiMax Ha 3axTeB 1JiaT
Ta) M3HOC KAO0 Ja je TJIaBHH 1Y/KHHK: H

(1) carsacan je ca 3ajmojasueM ja he, ako Ou0 Koja odaBe3a 3a Kojy rapantyje Oy/e MM
MOCTaHe HECHpPOBOMBA, HeBakeha WM HE3aKOHWTA., KA0 HE3aBUCHY M npuMapHy obase3y.
0/IMax Ha 3aXTeB HAJOKHAJAMUTH 3ajMoJlaBla 3a OMJI0 KOjH Tpollak, ryOuTak win odasesy Kojy
CTEKHE Kao pe3yJITar Tora mrTo 3ajMonpuMall H1je IiaTHO HUKAKaB H3HOC KOjH 01 OHO j1yKaH
npema Yrosopy o 3ajMy Ha dad jdocneha, na Huje OMI0 ciyuaja TakBe HECIPOBOJMBOCTH,
HEBAIM/IHOCTH MJIH He3akoHUTOCTH. M3Hoc koju ["apanT nuiaha no ocHoBy oBe HajlokHale Hehe
NnpeMaliuTH U3HOC Koju OM ["apaHT Mopao Ja niatu y ckiaaay ca opum Onesbkom 2.01 aa je
TpaskeHn H3HOC OMO HAJOKHAAMB HAa OCHOBY rapaHuMje.

Onebax 2.02  IlpojexTHa noapuka

Kanxa roa noctoju pasymaH OCHOB /Ja ce Bepyje Kako he cpeactBa cTaB/beHa Ha
pacrojiarate 3ajMonpumily OUTH HeaJeKBaTHa J1a MOKPH)Y MPOLEHEHE TPOLIKOBE 1MoTpedHe
3a u3sohewe [lpojexra. [apant he oamax npeayserH Mmepe Koje ¢y 3anoBosbaBajyhe 3a
3ajmojasua aa ode3dean win omorvhu 3ajmonpumiy jga my 0yay obesdehena cpeactsa Koja

cy []O'l'ptf()Hﬂ Jla C¢ HMCIIIATe TAKBH pPacxXo/Jin 1 NoTpaKHBakba.

Onemak 2.03  Jlpyre obasese
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(a) Tapant he o0e30eqmtu aa ce oxarosapajyha usjaBajawa W3 JApKaBHOr Oyuera Bpiue H
oJp/KaBajy vy JOBO/bHHM HM3HOCHMaA ja OraroBpemeHo nokpujy obasese mahatba Koje
npousuaaze w3 Yrosopa o 3ajMy u oor Cnopasyma. Kako OM ce OCHIYPAlO YpeaHo
u3Bpiiasatbe odaBe3a U3 Yrosopa o 3ajmy v osor Cnopasyma.

(6) Y cayuajy Kaja ce 3a OMJIO KOJy pajiiby. YCJIOB WM CTBAp KOje 3axXTeBajy Jla ce M3BpLIE,
MCIYHE, MOCTUTHY HIIM JIOCTUTHY Y CKJIAy ca YTOBOPOM 0 3ajMy 3axXTeBa npejy3uMare Ouo
KakBe pajibe 071 crpade [lapanTta Kao jeAMHOr akuMOHapa 3ajMONpPHMIA, MM HHEroBO
oao0petmse, [Napant he oaMmax npeays3eT Ty pajiby MK JaTH 0100pewme H. He J10BojAchH ¥
MUTAE ONMIITOCT MPETXOAHO HaBejaeHor. [apant he npeayserd cBe paame Koje ¢y My Ha
pacriojiaraiby Kao jeJIMHOM akuHoHapy 3ajMonpumia Kako OM OCHIypao Ja ce LH/beBH
KOpHopaTuBHOT yripasibatba HaBeaeHn y Oaessky 3.01()(1) n Oxeswax 3.01(1)(2)(J1) Yrosopa
0 3ajMy crpoBojie 0J1aroBpeMeHoO.

(1) Hakon nmotnucHBama Yrosopa o 3ajMy u opor Cnopasyma, kajia Oyjae 0110 H3BOI/BHBO.
["apant he oGjaButn onpenebere CpOnje 1a noctTeneHo yKuHe ynotpedy yriba HITO je mpe
moryhe. a y cBakoM ciyuajy Hajkacuuje o 31. geuemOpa 2050. roause. kao u aa he ce 1o
0JIpa3nuTH HA HOBE MJIM @XKYPHPAHE Bep3Hje HAMOHATHHUX CTPATEeIIKUX JOKYMEHATA.

(1) I'apant ce oOape3yje na he paauTH Ha YCNOCTaB/bamy MPEKPETHHLA 3a 3aTBapame
TepmoesiekTpada 1o 31. aeuemopa 2030. rojaune.

(e) l'apant he ocuryparu JoHoLIeHe AYKIHJCKOT TPOTOANIIILET T1aHa.

() T'apant he ycBOjHUTH perynatopHH OKBHP 3a ayKuuje oOHOB/BMBHX M3BOpa €Hepruje y
ckaany ca .JlaketoMm uncTe eHepruje” Koju je ycBojuia EBporcka koMmucHja M HajO0bOM
€BPOIICKOM MPAKCOM.

(r) Tapaut he 006e30enTH 1a ce npBa aykuuja oOHOBJbMBE eHepruje y CpOuju nokpeHe 3a
Hajmarbe 400 MB cHare BeTpa. y CKJIajy ca rpoiecoMm u pacropeom koju he y n100poj Bepu
J0roBOpUTH ['apaHT ca TeXHUMYKHMM CaBETOJAaBHMM THMOM KOjH caBeTyje MHHHCTapCTBO
pyaapcTBa M eHepretuke kao jaeo EBPJl nporpama koju nojpikasa crnipooheme aykimja
00HOB/LHBHUX H3BOpa eHepruje y Cpouju.

(x) 'apanT he noap:kath cBe 3aKOHCKE M peryJaTtopHe HHUUMjaTHBe (YK/bY4YjyhH ycBajambe
3aKOHCKHMX M3MeHa) noTpedHe 3a MOJPIIKY pa3Bojy KPaTKOPOUHOI TP/KHILITA €JICKTPHYHE
EHepruje M 3a crnajambe TPKUIITA eJeKTPUUHE CHEpruje Y LUH/bY noBehamba JUKBUIHOCTH M
KOHKYPCHTHOCTH TPXKHUIITA.

() Tapant he ycsojuth HEKII (HammoHanHu eHepreTckw M KaMMarcku nuau) o 30.
centemOpa 2024. roante, KOju he MOCTaBUTH LH/b YK/bYUHBAba 01 1peko 45% 00HOB/LHBHX
H3BOPA Y MPOU3BOIHOM MHUKCY esleKTpuyHe eHepruje y Cpdujn 10 31. nenemdpa 2030. roaune.

(j) l'apauTt he noapkatn jgekapOonu3auujy npuspe/ie Cpduje Kpo3 nperno3Hapame 3HadajHoOr
noreHuujana 3a yaanpehemwe eneprercke eduracHoctn y PenyOnuun CpOuju  mytem
vHanpehea eHepretcke edHKacHOCTH M TpoMmoBHcawa edukacHor kopumhema H3Bopa
eHepruje. noceOHo (aau 0e3 OrpaHnyetba) MoAP/KaBabeM AKTHBHOCTH YCMEPEHHX Ha U3rPa/by
M jauarbe Kanauurtera Ynpase 3a (puHaHcupame M ynanpehere eHeprercke epukacHOCTH 3a
vipas/bame (poHa0BMMa EBporicke yHHje, pa3Boj H IPOMOLIH]Y LIeMa MOIPLIKE HHBECTHIIM]aMa
v eHepreTcky eduracHocT v Behem o0umMy ca noceOHUM (POKYCOM Ha pEHOBHPaE 3rpaja.
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Onewak 2.04  KonTHHYHTET rapanumje

["apanumja y Ozespky 2.01 je TpajHa rapaHiuja ¥ npoumpyje ce 10 Kpajwer OujiaHca u3Hoca
koju niaha 3ajmonpumail w/unn apant npema Yrosopy o 3ajmy u osom Cnopasymy, 0e3
003upa Ha Ou10 kakeo Mehynnaharwe win ociiodahamwe o1 mitahamwa y HEJIMHA HIH JACITHMHYHO.

Onepak 2.05  Odonosa Bakemwa INapanunje

Vkoauko je 3ajMogaBall y UEJIHMHH WIH JIGJIUMHYHO H3BPIIHO OWJIO0 KaKBO OTIYIUTAHE,
ociaobahame uan Apyru apanxman (OM10 y Be3u ca odaBe3ama 3ajMONpUMILa HIH OMII0 KOJUM
cpeacTBoM 00e30ehema 3a Te odaBese MM Ha APYTH HAYHH), 110 OCHOBY OWJI0 KakBor nuiahama,
H3BpLIeta 00e30eherba K Jpyror pacrnosiaramwa Koje je n30ernyTo uin Mmopa outu Bpaheno
Yy NOCTVIIKY CcTeyaja. JIMKBWJALUje. peopraHu3alije MIM Ha HEKH JpYrH HavyuH. Oe3
orpaHuyerba. OHJ1a ce oaropopHocT ["apanTta y ckaaay ca Ymanom Il nactas/ba WM noHoBo

YCIOCTaB/ba Kao J1a oTnycTa. ocsodahama Wi Ipyror apaHxkMana Huje Ouo.
Onewak 2.06 Ojapuname o1 oadpane

Ha oGagese ["apanta npema osom Ynany Il vehe yruuatu paama. nponycr, cTBap W Ha4YHH
Ha KOju OM ce, ocuM 3a oBaj Ojesbak 2.06. cMambuiie, 0c000/M/1e HIK Yrpo3uie 0110 Koje 01
ieroBux o0aBe3a y ckiaaay ca Yinanowm 1 (6e3 orpannyera aa 1M je i Huje no3Hato [apanTy
Hu 3ajmoasuy), yr/pyuyjyhu:

(a) OMI0 Koje BpeMme. OApPHLAKE WM JaTa CarjJlacHOCT MM TNOCTHIHYT JIOFOBOp ca
3ajmonpumieM, NapanToM uian OHII0 KOJUM JIPYTHM JTHLEM:

(0) ocnobahamwe 3ajMonpuMila Wi OMJIO KOT JIPYTOr JIMLA NpeMa ycJloBUMa OWJI0 KakBoOr
JIOTOBOpA WJIM apaHkMaHa ca OMJ10 KOJUM KpeaUTOPOM 3ajMONpHMILA;

(11) npey3nmame, H3MEHY, KOMIIPOMHC, pa3MeHy. oOHaBsbatbe Win ocsiobaharbe. nim oa10ujame
WM 3aHEMapHUBambe Ja Ce YCaBpIiu, Mpey3Me HIH HCKOPHCTH OHIIO Koje TTPaBO WK CPeACTBO
obe3oehewa npotus UMornue 3ajmonpumua, [Mapanrta uian OWI0 KOr JApyror juia win 0o
KOje JIPyro mpomnyuiTame WK HEMoIToBakbe 010 Koje (hOopMaIHOCTH MM JIPYTOr 3aXTeBa y
Be3M ca OMJIO KOJMM HHCTPYMEHTOM HJIM OMII0 KOJH HEyCHex Ja ce peajiniyje MnyHa BpeJHOoCT
OMJI0 KOje XapTHje O/ BPEAHOCTH:

(1) OMI0 KakBY HecnmocoOHOCT WJIM HEAOCTaTaK BJacTH. oOBjawhewa WM NpaBHOT
cyOjeKTHBHTETA WM MPECTAHKA MIIM TPOMEHY YJaHOBA HIIM cTaTyca 3ajMonpuMua uin Ouio
KOI JIpYror JIHLa:

(€) CBaKy H3MEHY. NpOMeHY cyOjeKkaTa. JONYHY. IMPOAYKEHE, MPEHHAUCHE (Ma KOJIHKO
CYIITHHCKH U 0e3 0031pa Ha onTepehere) niH 3aMeHy YroBopa o 3ajMy Win OUII0 KOr Jpyror
JIOKYMEHTa MJn cpeactBa oOezbehema. ykbyuyjyhn 6e3 orpanuuerba OMJI0 KakBy NpoMeHy
CBpXe, NMPojayKee WK 010 Koje nosehare nocrojehe KpeMTHE JIMHM]E HIIN J10/1aBatbe HOBE
KpeJAUTHE JIMHUje peMa YTOBOPY O 3ajMy MJIH JIPYTOM JOKYMEHTY MM cpeacTBY 00e30ehema:

(¢) On0 KaKBY HECMPOBOIMBOCT. HE3AKOHHTOCT HJIM HEBATMJAHOCT OHJI0 Koje oDaBese OMII0

KOr Juua rnpema Yropopy o0 3ajMy MM OWJIO KOM JIPYrom JIOKYMEHTY WM CPeIACTBY
00e30ehema:
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(r) cTEe4ajHU MM CIIMYAH NOCTYIAK Y BE3H ¢a 3ajMOIPHUMILEM.
Onemwak 2.07 Henocpexan perpec

["apanT ce ojpuye OMIIO KAKBOI [1paBa HAa OCHOBY Kojer MOKe 3axXTeBaTH 01 3ajMo/1aBua (Miu
OMJIO KOI MOBEPEHHKA HJTH areHTa Y HheroBo HMe) J1a IPBO MOKPEHe MOCTYNaK, cnposejie Onio
KOja Apyra rpasa. n3Bpiiu cpejcTBo ode30eherba K 3axTeBa Hemaaty o OM10 KOT JiMLa npe
HETOo 1ITO TO O/1 Whera 3atpaxku, no opom Ynany Il OBo oapuuame ce npumermyje 6e3 o03upa
Ha OMJI0 KOJHM 3aKOH MJIH OMIIO KOJY CYIPOTHY 0pe1dy OHII0 KOT cropasyma.

Oxebak 2.08  Cryname na cuary I'apanuuje

Osaj Criopasym cTyna Ha cHary 8 jaHa o/ 1aHa oGjase werose patudukauuje y CiayxOeHom
rnacHuky CpOuje - MehyHapoiHH YroBOpH.

Onemwak 2.09  Ilopesn

Cee ucnate koje ['apant u3Bpiun v ckiaaay ca oBuM Criopazymom duhe ocsiodbohene tepera n
0e3 0710MTKa 3a WK HA payyH ropes3a ocHM ako je o1 ['apanTta 3axTeBaHo j1a TakBo niaharme
VUHHHM TIOJUIORHUM OJ0MTKY WJIM 3a/pKaBarby Mopesa, y KOM ciyuajy M3Hoc koju raha
["apanT (v Be3M ca Kojum je norTpedHO M3BPLIMTH Takap oA0MTaK MM 3aapxkasatbe) he ce
nosehatv y HEONMXOAHO] MepH Kako Ou ce o0e30eaunsio jaa 3ajmMojasall NMPUMH CYMY HETO
0JI0MTKA WITH 3a/Ip/KaBatba je/THAKy H3HOCY KOjH OM TPUMHO J1a TakaB 010N TaK WIIH 3a/1pKaBabe

HHje W3BPLICHO WK je NoTpeOHO J1a ce U3BPLIH.
Onebak 2.10 CaraiHocTH H 0oDaBeIITEeHHA

(a) 3ajmonapant Hehe yaazutw Hu y jenny llocebuy wimeny 0€3 NpeTXoaHe IMHUCMEHE
carjaacHocTH ['apanTa.

(6) 3ajmonasau he jgocraButn [apaHty NpPeTXogHO MHCMEHO 00aBEUITEHE O CBAKO]
Mpe/IOKEHO) H3MeHH YTOBOpa 0 3ajMy Koja HHje [ToceOna nimena. Paan n3berapama cyMmibe,
MpeTxojHa nMucMeHa carsacHocT ["apanta Huje notpeGHa 3a OMI0 KOjy M3MEHY YroBopa o
3ajMy Koja Huje [ToceOHa u3meHa.

YJIAH III - H3JABE
Onemak 3.01  TlpuBaTHH H KOMEPUHJATHH AKTH; 0€3 HMYHHTETA
["apaHT M3jaBsbyje U rapantyje 3ajmMo/1aBIly Ja:
(a) mweroro u3Bpuiewe opor Cropaszyma NpeiacTaB/ba. a EroBO OCTBAPHBAME INpaBa U
u3Bpinasame obaseza no osoM Cnopasymy he npejicraB/baTH. NPHBATHE M KOMEPIMjaliHE

pabe Koje ce BpIle U CIPOBO/IE Y TPHBATHE H KOMEPLIH]ATHE CBPXE: H

(0) y OMJIO KOM MOCTYIIKY KOjJH ce BOJIM ¥ Be3H ca oBuM Crniopazymom., Hehe Outn onauthen ja
3axTeBa 3a cebe uim OU10 KOjy ¢Bojy UMOBHHY HMYHHTET 011 TyKO€, H3BPIICHA, 3aI/ICHE HIIH
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JPYrOr [paBHOI MpoLeca. OCHMM HMYHHTETa O/ W3BpLICHA [0 [HTakby Cajallibux Wi
Oyayhux:

(a) ..pOCTOPHja IMTIIOMATCKOT MPeICTABHULITBA ., KAKO je AepnHHCaHO BeuKoM KOHBEHIIH]OM
0 JHUIIOMATCKUM OJIHOCHMA Koja je notnucana 1961. roanue;

(0) ..KOH3YJIapHUX MpOCTOpHja”. Kako je AeguHNcaHo BeukoM KOHBEHIHJOM O KOH3YIapHUM
oJIHOCHMa notnucanom 1963, rojune;

(1) UMOBHHE KOJOM €€ HE MOJKE TProBaTH:

(1) BOjHE MMOBHHE WJIH BOJHMX CpeJ/icTaBa, WIH oOjekaTa, OpykKja M ONpeMe HaMeHeHe
010paHu, ApKaBHO) U jaBHO] Oe30eHOCTH:

(€) moTpaXkuBakba YHJH [PEHOC j¢ OrPAHHYEH 3aKOHOM:

(¢h) mpupoaHuX pecypea. npeMeTa 3a OMITY YnoTpedy. Mpeka y JaBHOM BJIaCHHUILITBY. PEYHHX
Oacena M BO/IHUX o0jeKara y jaBHO) CBOjUHH, 3ainTHheHe npupo,iHe OallTHHE Y JaBHO) CBOJHHH.
Kao M KYJITYpHe OQIITHHE Y JaBHO) CBOJUHH!

(r) HEMOKPEeTHOCTH Y jaBHO] CBOJMHM. KOje. MOTHYHO WIH JEJIHMHUHO, KOPHCTE BJACTH
Penyoiauke CpOuje. ayTOHOMHMX [OKpajUHa WIH JIOKQJIHMX caMoympaBa 3a notpede
OCTBApHBakha CBOJUX MpaBa U odaBe3sa:

(X) aKiMja u yjiea Japkase, ayTOHOMHE MOKPajHHe WM JIOKAIHE caMoyTipaBe M akiuja u yjiena
y KOMIIaHWjaMa M jaBHHUM [pe/ay3ehuMa, ocHM ako Ha/ulekKHa MHCTHTYIHja HE NPHUCTaHE Ha
YCIOCTAB/bakhe 3a710re HAa THM aKIMjaMa M yIeIuMa, WK

(M) MOKpeTHE M HEMOKPETHE HMOBHMHE 3PAaBCTBEHUX MHCTHTYIIHjA, OCHM aKO XHIIOTEKa HHje
VCIIOCTAB/bEHA HA OCHOBY O/l1yKe Braje:

(1ame: .M3y3era HMoOBHHA ™).

YJIAH IV - OCTAJIE OAPE/JBE
Onempak 4.01 ObdaBemiTema

CBako o0aBelTenhe MM 3aXTEB KOJH ¢ TPakH HIIH KOJH /103B0J/baBa J1a €€ J14 WM YITYTH
y cknaay ca opum Criopazymom 6uhe y nucanoj ¢popmu. Takso obasetTermse UK 3axrtes he ce
cMaTpaTH MPONUCHO AaTUM WM YryheHHM Kaaa je J10CTaB/beHO Y YHTbMBOM ODJIMKY CTPaHH
K0joj ce TpeOa nojIHeTH WM MOC/IAaTH Ha ajJpecy Koja je HaBejaeHa y oBom Criopa3ymy WM Ha
OHII0 KOjV APYTY aJpecy 0 KOjoj je cTpaHa JyKHa jJa y nucatoj Gpopmu 0daBecTH CTpaHy Koja
naje odaBelTehe MK MOAHOCH 3axTeB. Takpa J0cTaBa ce MOKE HIBPIIUTH PYYHO. MOUITOM
HIIH Y 1L MITH CITHYHOM (QopMaTy MyTeM eJIeKTPOHCKe noturte Ha ciejiehe aapece:

3a ["apanTa:

Munucraperso ¢punancuja Penybinke Cpouje
yi1. Kuesa Musowa 6p. 20
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11000 beorpan
Cpbuja

3a: [peu notnpeaceanuk Braae u Munucrap ¢punancuja

Email: kabinet@mfin.gov.rs

3a 3ajmojaBua:
Cassa Depositi e Prestiti S.P.A. - Jlenaptman 3a Mmeh)yHapoHy pa3BojHY capa/liby

Via Goito. 4 - 00185 Rome
Italy

3a: [Toprdosnno meHaymeHT - Mehynapo/na capaama i pa3sojHo (punancupatse: Lisbi Carina
Valdez, Claudio Aceto

Email: portfoliodevfin@cdp.it: lisbi.valdez@cdp.it; claudio.aceto@cdp.it: cdpspa@pec.cdp.it

Onemwak 4.02 Enriiecks jesuk

CBaky JIOKYMEHT KOJM je JocTaBbeH y ckiaaay ca osum Cropasymom Ouhe Ha
eHIIecKoM je3uKy. JlokymeHnTa Ha 6110 KoM Jipyrom jesuky Ouhe npahena lHXOBHM MPEBOIOM
Ha EHIJIECKH, KOJH je OBepeH Kao 0J00peH NmpeBo/l U, Kao Takas. 000peHH npesoa he Outu
KOHauaH.

Onewvaxk 4.03  Yeryname

["apanT He MOXKe YCTYIMTH MM [IPEHETH. HAa OMII0 KOJH HAYMH, CBA MJIM OMJIO KOja 01
CBOjUX 1MpaBa M o0ase3a u3 osor Cnopazyma 0e3 MpeTXOAHE MHCMEHE CarjJacHoOCTH
3ajmoaaBia.

3ajMojaBall MOKe, y3 MPETXO/HO MHCMeHO olaBewTere l'apanra, yCTYIUTH WIIH
npeHeTH OWIIO Koje 01 CBOjUX mpasa win obase3a n3 oor Cnopasyma Ha Ou10 Kojy Tpehy
CTpaHy.

Onemax 4.04  HeocrBapusame npasa

Hukakpo Kalllbere Yy BpuUICibY, HUTH MPOMYCT Y OCTBapUBawy OMJIO KOI' NpaBa.
opramherba HIH MPaBHOr cpeacTBa OMI0 Koje cTpaHe npema oBom Criopasymy y ciydajy
HEHCTTYIbCHba oOaBe3a. Hehe yrposutu Owio Koje TakBo npapo. opjiathere WM [IPaBHO
CPeACTBO. HUTH he ce TyMauHuTH Kao OJpHIIamhe 0/1 lbUX WK npehyTHO npucTajambe Ha TaKBO
HEHCIYILCHLE: HUTH he pamba jeaHe crpaHe v Be3u ca OWi10 KOJUM HEUCHYHCHbeM o0aBesa.
OJIHOCHO OMJIO KAaKBMM MPHCTAHKOM HA HEHCNYibere 00aBe3a, YTHLUATH WIH YIPO3HUTH OHII0
KOje mpaso. oBJaiherbe WK MPaBHO CPEJICTBO T€ CTPAHE Y Be3H ca OMI0 KOJUM JAPYTHUM MM
HaKHAJHUM HEHCTYbemheM o0aBesa.

Oxemar 4.05 Ogpaamheme 3a 1e10Bamb€

24



CBe pa/itbe U CBA JIOKYMEHTA KOja Cce 3axTeBajy WM J103B0JbaBajy Ja ce Npeiy3my o]l
cTpaHe I'apaHTta M CBa JIOKYMEHTa KOja ce 3axTeBajy MM 03BOJbaBajy Jla ce U3BpLIE Y CKIa1y
ca oum Criopazymom. npeaysehe wian he u3spumti Osnamhenn npejcrasHuk ['apadta uiam
apyru ciayxOenuk [apanta kojer Opnawhenu npejactaBHHK | apaHta O3HauYM NMHCMEHHM
nyrem. ['apant he 3ajmojaBuy 10CTaBUTH J0BOJBHO 10Ka3a o osiamhewy u osnamhenu
MPUMEPAK MMOTITHCA CBAKOI TAKBOI C/1y)KOCHHUKA.

Onemwak 4.06  HimeHe n 1onyHe

Osaj Criopa3zyM Moke OUTH H3MEHEH HHCTPYMEHTOM Y MHCaHoj GopmMu Koju noTnuiy
Osnawhenn npeacrasuuk [apanrta v nponucHo osiaamheHn npeacTaBHUK 3ajMo/1aBla.

Onemwak 4.07  bpoj npumepaka

Osaj CriopazyM Moke OMTH 3aK/by4eH Y BHIIE NpUMepaka. 0j1 KoJux he ce cpakm
cMaTpaTH 3a OPUrHHAL

Onevak 4.08  Odjasa noxaraka

3ajmosaBail Moxe oOjaButn oBaj Crnopazym M cBe HMHpOpMaLMje Yy BE3H €a UM
(ykspyuyjyhu jJokymente u nojarke koju ce tuay 'apanta u Ilpojekra). y ckiaay ca cBojoM
MOJIMTHKOM TPUCTYNa HHpOpMaljamMa Koja je Ha cHA3M Y BpeMe TakBe 00jaBe. Kao Uy Be3u ca
OMJI0 KOJUM CIIOPOM MM TOCTYNKOM Be3aHuM 3a [Ipojekar wiam osaj Cropasym. y CBpXY
oa0paHe. ouyBara WK crnposohersa OWI0 KOI npaBa HIH HHTepeca 3ajMo1aBua.

YJIAH V - U3BPUIEILE
Onebak 5.01 MepoaasHo npago

Ogaj Cnopa3y™m M CBe BaHYTOBOpHe 00aBe3e Koje M3 hera Npou3uiase WM cy Y Be3H
Ca BHM, PEryJHMCcaHe Cy €HIJIECKUM MPaBOM.

Onemak 5.02 ApodOurpaka
(a) .4;)6unrpu.)f('u

YV cknaay ca naparpadom (¢) y HacTaBky (Ornmja 3ajM0/1aBIA). CBAKH CIIOP KOJH MTPOUCTHYE
M3 WM Y Be3H ca oBUM CriopazyMoMm (YKbYUYjYhH CIOp KOJH €€ 0/IHOCH Ha [IOCTOjatbe. BAKEHE
WM TipecTanak oBor Criopasyma nian OM/10 Koje BaHYTroBOpHe 00aBese Koje NpoH3HiIa3e n3 Hiu
v Be3n ca ca osum Cnopazymom) (gasbe: ..Cnop™)., Oumhe ynyhen u KoHauHo peiieH
apOuTpakoM y ckiaay ca ApOutpaxuuMm npasuimma Jlonaonckor cyaa 3a mehynapoany
apoutpaxy (LCIA).

(0) Dopyuparbe apoumpaxchoe mpuoynaid, ceoume u jesux apoumpaice

(i) ApOnTpaxHu cya ce cactoju o Tpu apoutpa. [Moanocunan(oun) 3axtena, 6e3 003upa
Ha Opoj. 3aje/INHYKH UMEHY]Y jeaHor apOurtpa: TyxkeHu, O0e3 o03upa Ha Opoj, 3ajeaHo he
MMeHoBaTH Jpyror apoutpa. a tpeher apdurtpa (koju he nenoatu kao npeaceaasajyhu
apOuTap) he umeHoBaTH apOMTPH KOJM CY MMEHOBAHH OJ1 CTPaHE WIM Y HME TykHoua H
TYKEHOI MJIM. Y HEJOCTaTKy cropa3zyma o tpehem apdutpy y poky oa 30 naHa oa jatyma
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MMEHOBaIbA [OC/IE/ILEr 01 /IBa HMeHoBaHa apOuTpa. wera he nzadparu Cya LCIA (kao wo je
nedurncano y LCIA ApOHTpakHHUM MpaBHInMa).

(11) Ceaumre apoutpake je Jlonaou, Enriecka.
(i) Jesmk apOuTpake je eHIIECKH.
(y) llpucmyn cyooeuna

3a notpebe apOUTpake y CKJIaay ca OBUM ojie/bkoM 5.02 (Apbumparca), cTpaHe ce oapuyy
CBAKOI [1PaBa Ha IM0HOLICHE 3aXTeBa 3a yTBphHBabe NPeJIMMHHAPHOT [IPABHOT NUTaba HIIH
Kanbe y norsiejy nNpaBHoOr MUTama npema uiaHosuMa 45. u 69. 3akona o apouTpaxu u3 1996.
roJIMHE.

(0) Koncoauoayuja apoumpasxca

(1) Cneaehe he ce npUMEHHTH Ha CBE CMOPOBE KOJU MPON3HIIA3e U3 HIH CY Y BE3H €a OBUM
Criopa3yMoM M U3 WIH Y BE€3H ca YTOBOPOM O 3ajMy Y Be3M ca KojuMma je 3axTeB 3a apOuTpaKy
JIOCTaB/bEH (MIH, /1€ je To Hemoryhe, edekTHBHO 0O0aBelITeH) CBUM JIPYTHUM cTpaHama. Y Besu
ca OMJI0 KOJUM TAKBUM CIIOPOBHMA, AKO CY. [1peMa arco/yTHOM Haxohewy npBor apOMTpakHOT
cyaa koju he GutH MMeHOBaH y OMJIO KOM 0/1 CIIOPOBA. OHH TOIMKO OJMCKO MOBE3aHH Ja je
CBPCHCXO/IHO JIa Ce pelIaBajy y MCTOM MOCTYIKY, Taj apOnTpaxkuu cya he umartn osnamheme
JIa Hape/In J1a ce MOCTYNAaK 3a pelnaBaibe TOr Cropa croju ca OHUM 3a pelnaBambe OWI0 Kor
JIPYTor Cropa, 1o/1 yeJIoBoM J1a Huje oapeheH 1aTyM 3aBpiiHOr pouHilTa npee apoutpaxe. AKo
Taj apOMTPaXkKHM CY/1 TAKO HAPE/H, CTPAHKE Y CBAKOM CIOPY KOJH j€ MpeAMET Hberose Hapeaoe
CMﬂTpﬂht‘ C€ Kao Jla Cy npucTalie j1a ¢ce 0 TOM Crnopy KOHa4vHO OJTTY4H!

(A)  oxacrpane apOUTPaKHOI CY/1a KOJH je HapeHo KOoHcomaaumjy, ocum ako LCIA ouryun
Jla Taj apOMTPaXKHH €Y/ HHje NPHUKJIAJAH M HEMPHCTPACcaH: U

(b) V CKJIQ/ly €a MpoLe/JYPOM. Y CeJIMILITY U HA je3UKY KOjH je HaBeJeH ¥ YToBOpYy 0 3ajMy.
OCHM aKO ce Jpyradmje He JIOrOBOpe CBe CTpPaHe Yy KOHCOJIMIOBAHOM [OCTYNKY WIIH, Y

HEIOCTATKY TAKBOT CIOPA3yMa. apOMTPaXKHH CY/1 TAKO HAIOKH Y CHIOJEHOM MOCTYIKY.

CBakH Crop KOjH MOJICkKE YIOBOPHO] OIIMJH 33 NAPHUILY MOXKE €€ KOHCOJIMI0BATH CaMo Y
cKiay ca naparpadom (i) ako:

(I)  kopuwherwe onuuje npema Kojoj je cnop BHIIE HUjE I03BO/BEHY CKJIAly €a yCJI0BUMA
1101 KOjHMa je orirja ojo0peHa: Hiu

(/1)  ce oa mpaBa HOCHOLIA OIIMjE JIa HCKOPHCTH OMMIN]Y. ¥ CYIPOTHOM, OYCTao.

(i1) [Taparpad (i) u3nan he ce npuMemHBaTH YaK M Kaja noctoje opnamherwa 3a cnajate
nmoctynaka rnpema Onio KojuM Bakehum apOuTpakHuM npasuiuMa (ykspydyjvhu npasuina
apOHTpayKHe MHCTHTYIIM]E) M., YV TAKBUM OKOJIHOCTHMA, ojpeade naparpada (1) usHaa he ce

MNPUMCHHUBATH J10/1aTHO THM opjaihemnma.

fe) Onyuja 3ajvooasya
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[Tpe Hero wrto 3ajmoaasait goctasu LCIA Cekperapujarty 3axTes 3a apourpaxy uian Ojarosop
kako je aepunucano y LCIA ApOuTpakHuM npaBuauMa (y 3aBUCHOCTH O] Cilyvaja).
3ajMo/1aBall MOXKe NUCMEeHHM odaBelnTerbemM 01 ['apanTa 3axTesarn ja ce ¢ Cnoposu Hian
koHkpeTan Criop pemasajy npeja cy/jom. Ako 3ajmoiasall u3/la TakBo odaperutere, Cnop Ha
KOju ce To obaBelTee oaHocH Ouhe oapehen y ckinany ca ojesbkom 5.03 (Haoaexcnocem).

Onewak 5.03 Hanpaexnoer

Ako 3ajmojnasail n3ia obasewtewe y cknaay ca Oaesmkom 5.02(e) (Onuuja 3ajmojasua),
npumemyjy ce ojpende opor Oaesbka 5.03 (Hauexnocer).

(a) CynoBn EHIIecKe MMajy MCKIbYYHBY HA/UICKHOCT 3a peliaBame OMIIO KOT cropa.

(0) CTpate ¢y carjacHe jia €y cy/loBH y EHIJecKo] HajlpHKIaJHHJU W HAjIOTOAHH]H
Cy/10BHM 3a pelnasatbe CriopoBa M. CXOHO TOME, HHjeIHA cTpaHa Hehe TBPAMTH CYyNPOTHO.

(11) Bes 003upa na crasose (a) u (0) n3naia, 3ajmoaasau Hehe OMTH cripedeH aa MOKpeHe
noctynak y Be3u ca CriopoM npe 010 KOjUM JIPYTUM HAJUTEKHHUM CYJ10BUMA. Y MEPH Y KOjOj
je TO JI03BOJBEHO 3aKOHOM, 3ajMO/1aBall MOKE MOKPEHYTH MapajiesHe nocTynke y Ouio Kojum
JYPHUCAHKIH]jama.

Onebak 5.04  Ypyueme nucmena

besz yruuaja Ha Ouio Koju Jipyrd o0JMK ypyuera JONYIITEHHM no OMI0 KOM
MepoaaBHOM mpaBy. ['apaHT:

(a) HEOMO3HBO UMEHY]e
Ambacany Penybiuke Cpbuje npu Cyay St. James, Ha aapecu 28 Belgrave Square. London,
SWI1X 8QB 3a cBor arenta 3a ypyuerwe y Be3u 010 KOT TOCTYIKa 1peji cyioBuma y Exrneckoj

Be3aHnM 3a osaj Crniopasym: H

(0)  jecarnacad Ja nponyiluTame areHTa 3a ypyuetse J1a odasect ['apanTta o noctynky nehe
V3POKOBATH MOHUIITEHHE MPEJIMETHOT MOCTYIIKA.

AKO OMJIO KOje JIMIIE MMEHOBAHO Kao areHT 3a ypydere Huje y MoryhHocTH M3 OMJIO KOr
pasnora aa Jeiyje Kao areHT 3a ypyuemwe, ['apant he oamMax (1 y cBakom ciyvajy v poky oj1 ner
(5) nana oA JaHa Hactynara TakBor Jorahaja) MMEHOBATH JIPYror areHTa rnpema ycJoBHMa
KOJH ¢y NpUXBaT/bUBH 3ajMojaBlly. Y CyNpoTHOM. 3ajMoaaBall MOKE HMEHOBATH JIpyror
areHTa 3a OBY CBpXY.

Onemak 5.05  Oapuuame o1 HMyHHTETA

(a) [apanT ce YOnuTeHO HEONO3UBO OJpHYe CBAKOT MMYHUTETAa KOj¢ OH WM IberoBa
MUmoBHHA uHaue MOry YKHBATH Yy OMIIO KOjO] JYPUCAMKUHIH, YKbyuyjvhu., amm He
orpaHuyasajyhu ce Ha, HMMYHHUTET y MOIJI€1y:

(1) HaLIeAKHOCTH OMJIO KOT ¢y/1a MK TpuOyHaa:

(il) ypyuerma nucMeHa:

27




(iii) mpykama OM/I0 KakBe 3aliTHTE MYTeM CY/ICKOT Hallora MM Hapea0e 3a KOHKpeTHe
unHuA0e nian paau nospahaja werose Mmosune:

(iv) muTama OMJI0 KOT MOCTYIIKA NMPOTHB heroBe MMOBHHE paau M3BpLICH:A Mpecy/ie
MM, Y CJIy4dajy CBOJHHCKE TyKOe. pajin 3alieHe., 3ajipikaBama WK 1pojaje Onio Koje
ierose UMoBuHe:

(V) OMJI0 KOT MOCTYNKa W3BpIICHa OUI0 Koje O/UTYKe WM Mpecy/ie NpoTHB OHIIO Koje
weHe UmoBHHe.

(0) ["apauT je carziacan aa he y OW/10 KOM CyJICKOM NOCTYNKY y EHrieckoj oBo oapuiame
MMaTH HAjIOTIYHHJH 00MM KOJH je /103BO/beH 3aKOHOM O MMYHHMTETY JpikaBa EHriecke w3
1978. ronHe | /1a je OBO OJpHIIalke HEOMO3HBO Y CBPXY HCTOI MIPOMHKCA.

(1) He nosoaehu v nutame craBose (a) u (0) U3Ha/L, Be3aHO 3a OMIIO KOJU MOCTYNAK KOjH
IPOMCTHYE M3 MM V BE3M €A H3BPIICHLEM H/HIH HCTYbebeM OHII0 Koje O/UTYKe WM Mpecy/e
JOHETE TPOTHB khera. [apaHT nojieke HaUIEKHOCTH OWIO KO CyJa KOJU BOAM Takam
MOCTYIaK.

["apanT ce He oJipuue UMYHHTETA 01 U3BPIIEHA Y cMucy Ouio koje M3ysere umosune.

Y CBPXY INOTBPJAE HABEJAEHOTI'. crpane cy. jgenyjyhu npeko cBojUX MPOIMUCHO
opiaamheHNX npeacTaBHUKA. yunHWIe jJa osaj Cnopaszym Oy/1e MOTIIHCAH Y WECT NpUMEpaKa.
MOYER 0/1 1laHa U FOJIMHE KOJH je MPBH HAIHCAH.
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PEINNYBJIMKA CPBHJA, KOJY 3ACTYIIA BJIAJA PEINYBJIHKE CPBHIE,
MOCTYHNAJYHRHU NIPEKO MUHUCTAPCTBA ®HHAHCHJA

On cTpane: -

Hwme: CHUHHILIA MAJIH

®yukuuja:  [IPBU ITOTIIPEJJCE/IHHUK BJIAJIE
U MUHUCTAP ®UHAHCHIA
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CASSA DEPOSITI E PRESTITI S.P.A.

Ox cTpane:
Hwme: [TAOJIO JIOMBAP/10
®Oyukuuja:  JIMPEKTOP MEBYHAPO/JIHE PA3BOJHE CAPA/IIBE
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Ynan 3.

OBaj 3aKOH CTYNa Ha CHary OCMOr jaHa o7 jJaHa oOjaB/buBatba Yy ..CoyxOeHOM
rnacHuky PenyOiuke CpOuje — MelhyHapoaHu yrosopu™ .
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OBPA3BJIOXKEE

[. VCTABHH OCHOB 3A JIOHOHIEE 3AKOHA

VCeTaBHH OCHOB 3a JIOHOIICHE OBOI 3aKOHA cajpikaH je vy oapeadu uiana 97. cras 1. Tauka
15. Ycrasa Penydnuke CpOuje (..Cayxdenn rnacuuk PCT, Op. 98/06 u 115/21). npema kojoj
Penyonuka CpbOuja ypehyje wn obesdehyje dunancupame ocTBapupama MpaBa M JIy/KHOCTH
Peny6auke CpOuje. yrBphenux YcrtaBom u 3akoHoM. MctoBpemeno. uian 16. 3akoHa o jaBHOM
ayry (.CanyxGenun rimacunk PC”, Op. 61/05. 107/09. 78/11. 68/15, 95/18. 91/19 n 149/20)
nponucyje Aa Penydauka CpOuja MoKe J1aTH rapaHuMjy 3a H3MHPEbe Jyra jaBHuX npeayseha umju
je OCHMBAY.

I1. PA3JIO3HU 3A JIOHOIIEE 3AKOHA

3akoHoMm o Ovuety PenyOauke Cpduje 3a 2024, roauny (..CayxOenn ranacuuk PC™, 6poj
92/23), oapendama unana 42. npeasuheHo je aa, m3ys3eTHo o/ ojapenada uyiaHa 3. OBOI 3aKOHa,
Buiajia MOKe 1a O/UTYUH O MOKPETamy MOCTYIKA 32 3a1yKHBabe (YKbYUYjYhH eMHTOBaE H OTKYTI
JAp/KABHUX XapTHja O/l BpPEeIHOCTH Ha aoMaheMm w/miam MehyHapoAHOM TP/KHLITY) M JlaBambe
rapaniidja PenyOnuke CpOuje pajum  ovyBama M jayara (PUHAHCHjCKE CTAaOMIIHOCTH  HJIH
crpeyaBarma HACTYMamka WIH OTKIamkatba MOC/Ie/ M BAaHPEAHUX OKOJIHOCTH KOje MOTY Ja yrpose
KMBOT M 3/1PaBJbe JbYIN WIH JIa NPOY3pOKYjy wmrety Behux pasmepa, y usnocy jao 20.000.000.000
JIMHApa. a Ha Npe/UTor MHHUCTApCTRa HAUTEKHOT 3a 1ocjioBe puHaHcH]a.

EINIC je 23. mapra 2023. rojanHe 3ak/bydyHo yroBop o 3ajMy ca EBpornckom OaHkom 3a
o0HoBY M pa3Boj (1abe: EBPJL Yrosop o 3ajmy) y usnocy oa 300.000.000 eBpa ca rapaHuujom
Penybmnke Cpbuje. a y unsby odeszdehupamba JUKBHIHOCTH. KOJH he OMTH peasu3oBaH y JBe
Tpanine (nppa Tpanma y usHocy oj 200.000.000 espa, a apyra y usnocy oj 100.000.000 espa).
OBaj 3ajaM HaMeHwEH je XHTHOM peluaBamy mpodiaeMa JIMKBHWIHOCTH NpyxkamweM (PUHAHCH]CKE
nojapuke EINC-y, KOju yK/byuyje U MOJAPLIKY pa3Bojy KpeuOniHe cTpaternje jekapooHusalmje u
akumonor iana 3a EINC, vkeyuyjvhu ctpaterujy nocreneHor nidanupata yriba 10 2050. roaune.
ca nuibeMm Ja ce nomorhe PenyOoauum CpOuju aa yHanpeaw cBOJY JYTOpPOYHY CHIYPHOCT
cHa0/ieBarba eICKTPUYHOM €HEPrHjoM M CTBOPH MOTYNHOCT OKpYKema 3a Ipejla3ak Ha 4HCTY
CHEPIujy.

ITocnoeame EINC-a noropiano je yesea npodiaema ca nponu3BobOM NPUMapHE eHEprHje,
XHIPOJIOIIKE CHTYALHje M CMalbeHOI paja XWIpoeleKTpaHa. YBO3a €JIeKTPHUYHE €HEepruje mno
PEKOPAHO BHCOKHM TPKMIIHMM II€HaMa, Ka0 M HUCKHM LI€HaMa 3a rapaHToBaHO CHad/eBambe.
[Topesl Tora. cMameHa [PON3BOAMBA EICKTPHUHE eHepruje ycenouaa je mnosehawe nabaBke
eJIeKTpHUHE eHepruje, na je Heaoctajyhe konmunne enektpuune enepruje EINC najsehum nenom
HajlomecTHo yBo3oM. [lopea nosehama HabaB/LEHUX KOJIMUMHA €IEKTPUYHE €HEPrHje, Ha BHCOK
HeratupaH epekar je yrunao u nopemehaj eHepreHara Ha CBETCKOM TPKHIUTY, LITO je J0BEIO J10
CKOKQ LICHA CJICKTPUYHE CHEPIHje.

C o03upoM Ha npeysete obaBese yekiahupama ca [lapuckum criopazyMoM 0 KJIMMATCKHM
npoMeHama u Hamepy PenyOnmke CpOuje j1a moctyna y TOM CMepy. npykame (UHaHCH|CKE
noapumke EIIC-y mpeicraB/ba HacTtaBak HEONXoaHe MOMONM  pa3Bojy M HMIIJIEMEHTALIH]H
crpareruje Penybauke CpOuje M akUMOHOT njaHa 3a aekapOonusaunjy. M3 tux pasnora, EINC je
satpaxuo punancujcky nomoh ox Cassa Depositi e Prestiti S.p.A. (masme: 3ajmonasan) 3a
napasenno (puHaHcHpame jena Ilpojekta pemaBarba nmpodiemMa JTHKBHIHOCTH Y LMY NpYyiKamba
MOJPIIKE TPAH3IUIMJH CHEPreTCKOT CEKTOPa 3eMJbe Ka OJIPAKMBOM CHCTEMY ca HUCKHM eMHCHjaMma
yribennka v EBPJ] Yrosop o 3ajmy. 3a kojy he PenyOauka CpOuja nornucatH rapaHuujy ca
3ajMo1aBIIEM.

[{n/b oBOT 3a/1y:KMBaba npejactaBba npyxamwe nomohu EINC-y 3a peanusauujy nomeHyTor
[IpojexTa. unja cpejactra he GuTn onpejesbena 3a: 1) peguHancupame panujux nosajmuua EINC-a.




OHOCHO o0aBe3a OBe KOMIAHHje MpeMa JOKAJIHUM KOMepuHjalHuM OaHkama y Be3u ca
PAHMJUM 3a/1yKHBALEM H/HJIH JIPYTHX KpenTa Koje Moske 0100puTH 3ajmoaasail: 2) Gpunancuparne
OMepaTHBHUX TPOIIKOBA (OCHM MCK/bYHEHHX pacxoja): 3) maahamwe mpoussohaunma eexTpuuHe
eHepruje M3 oOHOB/BMBHX M3Bopa y okBupy tomahe weme ¢uia-un Tapuda: u 4) ¢punancupare
VBO3a €NICKTPUYHE EHEPrHje.

OBa MHBECTHIIM]a NPEACTaB/ba MOYETAK capajibe (pUHaHCH]cKe MHCTHTYuHMje HMTanuje 3a
passojuy capaaby CDP u PenybGanke CpOuje w npyxkuhe noactuua) mpoayKeHOM mporpamy
kopriopatuBHuX pedopmu y oxkeupy EINC-a. ca uusbem 1a ce ojaua KOpNopaTHBHO YIPaB/batbe H
PYKOBOhEHE OBOM KOMIAHHJOM. IITO 4iHM jieo mupe ctpateruje CDP koja je yemepena Ha jauarse
NPUCYCTBA M AKTHBHOCTH Y MOAPIILH HHUIMjATHBAMa OPKHBOT Pa3Boja HTA/IMJaHCKHX KOMIIaHH]a
Y €KOHOMHjaMa Yy eKCIaH3Hju.

Pasmena KoMeHTapa, cyrecTHja M npelusupare MnojeIMHuX oapeadn Yrosopa o 3ajMy H
Crnopasyma 0 rapaHiMjH. BPIIEHH CY €JICKTPOHCKUM IMYTEM. WITO j¢ Pe3yTHPAIO Y MOTIYHOCTH
ycarjameHuM TEKCTOBHMA HABE/JICHHX YIOBOPA, YHMjH Npe/UlokKeHH (UHAHCHJCKH YCIOBH CY
cnenechu:

- U3HOC 3aayKema je g0 100.000.000 eBpa. nmojesbeH y ABe TpaHiue o1 Kojux je Tpanma 1y
u3Hocy 071 70.000.000 eBpa. a Tpanma 2 y ui3nocy 01 30.000.000 espa

- MepHOJI PACIOIOKMBOCTH 3ajMa je y Tpajarby OJ1 FOJAMHY JlaHa oJ1 jlaTymMa CTylama Ha
cHary Yroeopa o 3ajmy:

- MHHHMAaJIHH U3HOC MoBIavera cpeactasa je 20.000.000 eppa. ocum y ciyuajy nociaeaher
MOBJIa4YeHbA;

- nnpeaBuhena je MoryhHOCT mpeBpeMeHe OTIUIaTe, Kao U 0TKa3HBamba 3ajMa y MHHHMAIHOM
u3Hocy o1 10.000.000 espa:

- narymu 1uiahama obaBe3a Koje JA0CMEBajy MO OCHOBY Kamare, POBH3HjE HA HETMOBYYEHA
cpesctia n rasuuie ¢y 30. jyd n 30. renembap cBake roavHe:

- 3ajmMornpumail 3ajam otruiahyje y ocam MoJyroJMiimbUX pata, NpH 4YeMy je MpBH JlaTyM
ornaare riaBHuie HajkacHuje 30. jyH 2026. rojmHe, a nocieAmby 1aTyM OTIUIATE IJIaBHUIE HE
kacHuje o1 30. neuemOpa 2029. roaunne:

- YroBopeHa je rnpumeHa BapujaOuine KamaTHe ctore. 6-omeceunn EVPHUBOP miyc
KamaTHa MapruHa o 1%:

- npoBH3Hja Koja ce niaaha banuu 3a Henckopuithenn 1eo 3ajma usHocu 0.5% roaumme:

- IPUCTYIHA HAKHA/A Koja ce jeHokpaTHo niaha banum u3 cpeacrapa 3ajma usnocu o1 1%
(1.000.000 eBpa) 01 3HOCA IJIABHULIE 3a]Ma.

[II. OBJAIIBLEILE OCHOBHHUX [IPABHUX HHCTHUTYTA W TTOJEJIMHAYHHUX
PELIEBA

Oapendom uwnana 1. [peanora 3akona npeasuha ce norsphusame Crnopasyma o rapanimju
(ETIC 3ajam 3a auksuanoct) usmely Peny6muke CpoOuje. kojy 3actyna Biaga Penybanke Cpouje.
noctynajvhn npeko Munucrapersa ¢punancuja u Cassa Depositi e Prestiti S.p.A. koju je nornucan
23. maja 2024. roaune y Pumy u beorpaay. y opHrnHaay Ha €HIVIECKOM Je3HKY.

Onpenda wiana 2. [peasora 3akona caapxu teker Cnopasyma o rapanuunju (EIC 3ajam 3a
aukBHaHOCT) nimehy Penydnuke CpOuje. kojy 3actyna Buana Peny6nnke CpOuje, noctynajyhn
npeko MunncraperBa ¢unancuja u Cassa Depositi e Prestiti S.p.A. y OpuruHany Ha €HIJICCKOM
JE3MKY M Y IPEBO/LY HA CPIICKH je3HK

Oapeadowm wiana 3. npesBuha ce cTyname Ha CHary OBOI 3aKOHa.

IV. TIPOLIEHA H3HOCA ®UHAHCHICKHUX CPEJACTABA [IOTPEBHHUX 3A
CITPOBOBEILE 3AKOHA

3a ciposoheme oBor 3akoHa o0e3dehusahe ce cpeactra y oyuery Penybanke Cpouje.




